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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement.  
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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR 

RESIGNATION OF NON-EXECUTIVE DIRECTORS 

APPOINTMENT OF ALTERNATE DIRECTOR 

AND 

CHANGES OF COMPOSITION OF AUDIT COMMITTEE AND 

NOMINATION COMMITTEE 

 

 

The board of directors (the “Board”) of Asia Satellite Telecommunications Holdings 

Limited (the “Company”) announces the following changes of directorate with effect from 

9 May 2013: 

 

1. Ms. WONG Hung Hung Maura has been appointed as Independent Non-executive 

Director (“INED”) of the Company; 

 

2. Mr. MI Zeng Xin has resigned as Non-executive Director and Member of 

Nomination Committee of the Company; 

 

3. Mr. Mark CHEN has resigned as Non-executive Director and Member of Audit 

Committee of the Company; 

 

4. Mr. JU Wei Min has been appointed as Member of Nomination Committee of the 

Company; 

 

5. Ms. Nancy KU has been appointed as Member of Audit Committee of the 

Company; and 

 

6. Mr. CHONG Chi Yeung has ceased to be the Alternate Director of Mr. MI Zeng 

Xin on resignation of Mr. Mi and has been appointed as Alternate Director to Mr. 

LUO Ning. 
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APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR 

  

Ms. WONG Hung Hung Maura, aged 47, has over 20 years’ experience in finance and 

private equity in Asia.  Ms. Wong was the founder partner of JP Morgan Partners Asia 

(formerly Chase Capital Partners Asia), a pan-Asia private equity fund, where she ran the 

Greater China as well as Telecommunications, Media and Technology Practice.  She was 

one of the pioneers of private equity in Asia as a member of the founding team of Goldman 

Sachs’ Principal Investment Area in Asia.  She is currently Senior Adviser to Olympus 

Capital and Chairman of Investment Committee for LGT Venture Philanthropy. 

 

Her experience serving on board of directors includes being director as well as head of 

Audit Committee for a NASDAQ listed technology company in addition to her current 

position as member of the board for LGT Venture Philanthropy. 

 

Ms. Wong graduated from Harvard Business School with an MBA and as Baker Scholar.   

She was also a Henry Ford II Scholar (for best first year record in the MBA program) and 

recipient of The Thomas M. and Edna E. Wolfe Award (honoring outstanding performance 

in the MBA program).  Before that she received a Bachelor of Arts degree in International 

and Public Affairs from Princeton University where she graduated as Phi Beta Kappa and 

Magna Cum Laude (high honors).   

 

Ms. Wong serves as chairman of Maryknoll Convent School Foundation Limited.  She is 

a Chinese native from Hong Kong and speaks fluent Mandarin, Cantonese as well as 

English.   

 

Ms. Wong has entered into an appointment letter with the Company pursuant to which she 

was appointed as an INED of the Company for a term of 3 years with effect from 9 May 

2013.  Ms. Wong is entitled to a director’s fee of HK$225,000 per annum under the 

relevant appointment letter and an additional fee of HK$140,625 per annum if Ms. Wong 

needs to serve on other Board committees.  The amount of director’s fee is determined 

with reference to her duties and responsibilities to the Company, the Company’s 

remuneration policy and the prevailing market situation, and is subject to the approval of 

the shareholders of the Company at the next annual general meeting of the Company. 

 

Ms. Wong confirmed that she meets the independence criteria as set out in Rule 3.13 of the 

Rules Governing the Listing of Securities on the Stock Exchange of Hong Kong Limited 

(the “Listing Rules”). 

  

Ms. Wong is not related to any director, senior management, substantial or controlling 

shareholder of the Company. 

 

Ms. Wong has not held any directorship in public companies the securities of which are 

listed on any securities market in Hong Kong or overseas during the last three years and 

has not held any other positions with the Company and other subsidiaries of the Company 

at any time. 

 

As at the date of this announcement, Ms. Wong does not have any interest in the shares of 

the Company within the meaning of Part XV of the Securities and Futures Ordinance. 
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Save as disclosed above, there is no other information relating to Ms. Wong to be disclosed 

pursuant to Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there is no other matter 

which needs to be brought to the attention of the shareholders of the Company. 

 

RESIGNATION OF NON-EXECUTIVE DIRECTORS 
 

Mr. MI Zeng Xin has confirmed that his resignation is due to other personal commitment 

and Mr. Mark CHEN has confirmed that his resignation is due to other business 

commitment within General Electric Company.  Both Mr. Mi and Mr. Chen also 

confirmed that they have no disagreement in any aspects with the Board and that there are 

no matters relating to their resignations that need to be brought to the attention of 

shareholders of the Company.   

 

APPOINTMENT OF ALTERNATE DIRECTOR 
 

Mr. CHONG Chi Yeung has ceased to be Alternate Director of Mr. Mi on resignation of 

Mr. Mi and has been appointed as Alternate Director to Mr. LUO Ning with effect from 9 

May 2013. 

 

Mr. Chong, aged 44, is the General Manager, Project Management Department of CITIC 

United Asia Investments Limited (“CITIC United Asia”), a wholly-owned subsidiary of 

CITIC Group Corporation in Hong Kong.  Prior to joining CITIC United Asia in 2005, he 

held various financial and managerial positions in both large scale China Stated-owned 

Enterprises and Hong Kong listed companies.  He graduated from California State 

University, United States with a Bachelor’s Degree and a Master’s Degree in Business 

Administration major in Finance in 1994.  He has over 10 years of experience in merger 

and acquisition, corporate restructuring and financial management. 

 

There is no service agreement between Mr. Chong and the Company with respect to his 

appointment as an Alternate Director to Mr. Luo.  Furthermore, no terms have been fixed 

or proposed for Mr. Chong’s length of service as an Alternate Director with the Company 

and he will not receive any remuneration in his capacity as Alternate Director of the 

Company.  

 

Save as disclosed above, Mr. Chong is not related to any director, senior management, 

substantial or controlling shareholder of the Company.  

 

Save as disclosed above, Mr. Chong has not held any directorship in public companies the 

securities of which are listed on any securities market in Hong Kong or overseas during the 

last three years and has not held any other positions with the Company and other 

subsidiaries of the Company at any time.  

 

As at the date of this announcement, Mr. Chong does not have any interests in the shares of 

the Company within the meaning of Part XV of the Securities and Future Ordinance.  

 

Save as disclosed above, there is no other information relating to Mr. Chong to be disclosed 

pursuant to Rule 13.51(2)(h) to 13.51(2)(v) of the Listing Rules and there is no other matter 

which needs to be brought to the attention of the shareholders of the Company.  
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The Board would like to express its gratitude to Mr. Mi and Mr. Chen for their outstanding 

contributions to the Company during their tenure of service and also welcome Ms. Wong to 

the Board. 

 

  

By order of the Board 

     Sue Yeung 

 Company Secretary 

 

 

Hong Kong, 9 May 2013 

 

 
As at the date of this announcement, the Board comprises 13 directors. The Executive Director is Mr. 

William WADE. The Non-executive Directors are Mr. JU Wei Min (Chairman), Mr. Sherwood P. 

DODGE (Deputy Chairman), Mr. LUO Ning, Mr. Peter JACKSON, Mr. John F. CONNELLY and Ms. 

Nancy KU.  The Independent Non-executive Directors are Professor Edward CHEN, Mr. Robert SZE, 

Mr. James WATKINS, Mr. LEE Hoi Yin Stephen, Mr. Kenneth McKELVIE and Ms. WONG Hung Hung 

Maura.  The Alternate Director is Mr. CHONG Chi Yeung (alternate to Mr. LUO Ning).     

 

* For identification purpose only 


