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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or completeness 

and expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole 

or any part of the contents of this announcement. 
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ANNOUNCEMENT 
 

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of 

Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside 

Information Provisions (as defined under the Listing Rules) under Part XIVA of the Securities 

and Futures Ordinance (Cap. 571, Laws of Hong Kong). 

 

Reference is made to the announcements of Asia Satellite Telecommunications Holdings 

Limited (the “Company”) dated 11 November 2011, 8 February 2012 and 22 June 2012 (the 

“Announcements”) and the circular of the Company dated 16 December 2011 relating to, 

among other things, the construction agreements and the launch contracts for AsiaSat 6 and 

AsiaSat 8.  Unless otherwise defined, terms used in this announcement shall have the same 

meaning as those used in the Announcements. 

 

The board of directors (the “Board”) of the Company announces that  the Export-Import Bank 

of the United States (“Ex-Im Bank”) has published a public notice on the U.S. Federal Register 

on 28 February 2013 in relation to an application submitted by Asia Satellite 

Telecommunications Company Limited (“AsiaSat”), an indirect wholly-owned subsidiary of 

the Company, for final commitment for a long term loan of up to US$306 million 

(approximately HK$2,386.80 million) (the “Loan Application”) to finance the construction 

and launch of the two new satellites of AsiaSat, namely: AsiaSat 6 and AsisSat 8.  

 

The Company also understands that Ex-Im Bank will hold a board meeting in early March this 

year to consider the Loan Application, and if thought fit, determine the terms of the proposed 

loan (including the final amount of such proposed loan) under the Loan Application.   

Therefore, such proposed loan may or may not materialise, and the terms of such proposed loan 

are yet to be determined by Ex-Im Bank.   

 

Ex-Im Bank is an independent U.S. government agency principally engaged in private export 

financing, and it provides a variety of financing mechanisms, including direct loan, working 

capital guarantees, export-credit insurance and financing to help foreign buyers purchase U.S. 

goods and services.  
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Given that the Group has a strong cash flow and sizable cash balance, the Group has been 

adopting a prudent financing strategy.  As set out in the Announcements, the Group intends to 

expand its satellite fleet with the construction and launch of a further two satellites, i.e. AsiaSat 

6 and AsiaSat 8, which are designed to provide a broader range of services to meet increasing 

market demand for satellite capacity across the Group’s markets. During this expansionary 

phase, the Company is also reviewing its capital structure, and is therefore making the Loan 

Application to Ex-Im Bank to obtain financing for the construction and launch of its latest 

satellites. Although the proposed loan, if materialised, will increase the gearing ratio of the 

Company, the Board considers that it will nevertheless enhance the business strength of the 

Group by capturing more expansion and growth opportunity as they arise. 

 

 

By Order of the Board 

Sue YEUNG 

Company Secretary 

 

 
The conversions of Hong Kong dollars into United States dollars are for convenience only and have been made at 

a rate of US$1.00 to HK$7.80. Such conversions should not be construed as representations that the United States 

dollar amounts could be converted into Hong Kong dollars at that or any other rate.  

 

 

Hong Kong, 1 March 2013 

 

 
As at the date of this announcement, the Board comprises 12 directors. The Executive Director is Mr. William 

WADE. The Non-executive Directors are Mr. JU Wei Min (Chairman), Mr. Sherwood P. DODGE (Deputy 

Chairman), Mr. MI Zeng Xin, Mr. LUO Ning, Mr. Peter JACKSON, Mr. John F. CONNELLY, Ms. Nancy KU and 

Mr. Mark CHEN. The Independent Non-executive Directors are Professor Edward CHEN, Mr. Robert SZE and 

Mr. James WATKINS. The Alternate Director is Mr. CHONG Chi Yeung (alternate to Mr. MI Zeng Xin).  
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